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I commend Chairmen Baucus and Rangel and Senator Kerry and Congressman Neal for
moving forward on the important task of giving the Government the tools it needs to crack down
on Americans hiding their assets in overseas tax havens. A small number of individuals and
businesses hide their assets overseas solely in order to shirk their responsibilities, even as the vast
majority of hard-working Americans honor the obligations of citizenship and fulfill their
responsibilities.

Shortly after taking office, | laid out a set of proposals to crack down on illegal overseas tax
evasion. The legislation introduced today would fulfill that promise, putting a stop to billions of
dollars worth of abuses. I look forward to working with Congress to turn these proposals into law
so that honest Americans no longer shoulder the burden of the few individuals and businesses that
put profit before responsibility.
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